A. CONSOLIDATED BUDGET

Consolidated Budget by Expenditure Item FY14 — AF15

(millions of dollars)

M \Fy 2014 - $28,730M FY 2015 - $28,127M
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2015 $$ Change % Change

Purchase of Equipment 158 200 42 27%
M Advertisements and Plugs 173 78 (95) -55%
Non-Government Entities 196 197 1 1%
Transportation Expenditures 216 187 (29) -13%
Other Expenditures 676 664 (12) -1%
| Professional Services 912 846 (66) -7%
Facilities and Public Services 1,141 1,116 (25) 2%
G Permanent Improvements 1,445 1,191 (254) -18%
Non-Distributed Appropriations 1,705 1,487 (218) -13%
E Purchased Services 1,779 1,806 27 2%

D Materials and Supplies 2,936 2,896 (40) -1%
Debt Service 4,133 4,569 436 10%
B Donations and Subsidies 6,491 6,348 (143) -2%
Payroll and Related Expenses 6,770 6,540 (230) -3%
28,730 28,127 (604) -2%

* Numbers may not coincide due to rounding.



A. CONSOLIDATED BUDGET

Consolidated Budget by Program Area FY14 - FY15

(millions of dollars)

FY 2014 - $28,730M

Social Development

14,838

5,874
Economic
Development

Debt Service 1337 Government Management

Aid to Municipalities 447

I
375 Protection and Public Safety

General Court of Justice

FY 2015 Proposed Budget - $28,127M

Social Development

14,341

5,717

Economic
Development

Debt Service 1,051 Government Management
Aid to 423
Municipalities 340

General Court of Justice Protection and Public Safety

* Numbers may not coincide due to rounding. FY 2013 preliminary and FY 2014 recommended.



A. CONSOLIDATED BUDGET

Consolidated Budget by Source of Revenue

FY 2012 - FY 2015 (millions of dollars)

$28,679 $28,730 $28,127

2012 2013 2014 2015p

2012 2013 2014 2015

G Public Improvement Fund 290 0 100 0
Other revenue 756 700 712 759
E Special State Funds 1,267 1,319 1,334 1,228
BB  Loans and Bond Issues 2,021 2,193 1,514 1,073
C Federal Funds 6,924 6,619 6,671 6,414
B self-generated revenues 9,365 8,766 8,628 9,013
General Fund 9,260 9,082 9,770 9,640
Consolidated Budget $29,883 $28,679 $28,730 $28,127

P - proposed

* Numbers may not coincide due to rounding.



B. GENERAL FUND

Consolidated Budget by Source of Revenue

Proposed FY 2015 - $28,127M (millions of dollars)

Other Revenues
758

Self-generated Revenues
9,013

Federal Funds Special State Funds
1,227

6,413 R

1,072

Loans and Bond Issues
9,640

General Fund

General Fund Budget — Source of Revenues
Proposed 2015 - $9,640M
(millions of dollars)

$0

Joint Resolution Special Appropriations Revenues from Financing

* Numbers may not coincide due to rounding.



B. GENERAL FUND- DISTRIBUTION BY SOURCE OF REVENUE

General Fund Expenditures

Source of Revenue
FY 2012 - FY 2015 (millions of dollars)

$9,770 $9,640

2012 2013 2014 2015p
2012 2013 2014 2015
Revenue from Financing 610 333 245 0
- Special Appropriations 3,421 3,649 4,150 4,756
I oint Resolution 5,228 5,101 5,375 4,884
Distribution of the General Fund $9,260 $9,082 $9,770 $9,640
P — proposed

* Numbers may not coincide due to rounding.



B. GENERAL FUND

General Fund Budget FY 2014 — FY 2015
Expenditure Items (millions of dollars)

$9,770M $9,640M

FY 2014 FY 2015p

2014 2015 $$ Change % Change

Advertisements and Plugs 2 2 0 0
K Purchase of Equipment 40 43 3 8%

J Transportation Expenditures 114 83 (31) -27%

[ Materials and Supplies 136 152 16 12%
Professional Services 128 81 (47) -37%
G Other Expenditures 108 114 6 6%

Sl Contracted Services 273 250 (23) -8%

E Debt Service 657 1,289 632 96%
Facilities and Public Service 694 664 (30) -4%

C  Non-Distributed Appropriations 1,545 1,325 (220) -14%
Donations and Subsidies 2,370 2,185 (185) -8%

a8 Payroll and Related Expenses 3,702 3,450 (252) -7%
Consolidated Budget $ 9770 S 9,640 $ (130) -1%

P - proposed

* Numbers may not coincide due to rounding.



B. GENERAL FUND

General Fund Budget

Proposed FY2015 - $9,640M (millions of dollars)

Expenditure Item

Facilities and Contracted Services

Public Services 250/_ 83 Transportation

Donations and

Subsidies
2,186

~— 81 Professional Services

Non-Dlst.rll?uted 130 Other Expense

Advertisements

43—
Purchase of 152.
Equipment Materials

Program Area

Social Development

5,173

Government Management

Economic

Development 210
P Protection and Public Safety

Aid to 387 1,274
Municipalities 326 Debt Service
General Court

of Justice

*Numbers may not coincide due to rounding.



C. GENERAL FUND - REVENUES

General Fund Revenues

FY 2012 - FY 2015 (millions of dollars)

Expense Budget
$9,770
$9,640
$8,750
$8,650
2012 2013 2014 2015p
$9,640
$9,525
Revenues
$8,660
$8,502
2012 2013 2014r 2015e
P - proposed
r- revised

e —estimated

*Numbers may not coincide due to rounding.



Revenues from Financing FY 2012 — FY 2015

(millions of dollars)

610

333

245

2012 2013 2014 2015

*Numbers may not coincide due to rounding.



C. GENERAL FUND- REVENUES

Components of Revenues to the General Fund

FY 2012 - FY 2015 (millions of dollars)

$9,525 $9,640

2012 2013 2015e
2012 2013 2014 2015
Property 44 34 16 0
G Non-Tax 94 63 99 110
F Miscellaneous Rents 238 499 236 211
Other 392 328 237 246
D sales and Use Tax (IVU) 543 553 614 759
C  Excise Taxes 921 950 993 1,039
B Foreign Corporations (Law 154) 1,883 1,677 1,938 1,962
Taxes 4,545 4398 5392 5313
Net Income to the General Fund $8,660 $8,502  $9,525 $9,640

E — estimated
P- preliminary
*Numbers may not coincide due to rounding.



C. GENERAL FUND - REVENUES

Components of Revenues to the General Fund

FY 2014 - FY 2015 (millions of dollars)

R $9,525 $9,640

2014p 2015e

2014 2015 $S Change % Change

Property 16 0 (16)  -100%
G Non-Tax 99 110 11 11%

F  Miscellaneous Rents 236 211 (25) -11%
I Other 237 246 9 4%
D  Sales and Use Tax (IVU) 614 759 145 24%

C Excise Taxes 993 1,039 46 5%

B  Foreign Corporations (Law 154) 1,938 1,962 24 1%
Taxes 5,392 5,313 (79) 2%
Net Income to the General Fund $9,525 $9,640 $115 1%

p —preliminary
e —estimated
*Numbers may not coincide due to rounding.



D. GENERAL FUND- EXPENDITURES

General Fund Expenditures

FY 2012 - FY 2015 (millions of dollars)

Budget
$9,770
$9,640
$9,260
$9,082
2012 2013 2014 2015p
Real Spending 29,770
$9,640
$9,257
$9,077
2012 2013 2014 2014e

P — proposed
E - estimated

*Numbers may not coincide due to rounding.



Per cent of Borrowing Margin Committed

2008 -2014

14.19%

2008 2009 2010 2011 2012 2013 2014*

Source: Government Development Bank
*to March 2014



Human Resources — Government of Puerto Rico

(number of employees)

177,769

175,334

165,437 164,559

Sept. 2012 Sept. 2013 Sept. 2014 Projection 2015



